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3DU�GpFUHW�Q������������GX����DR�W�������

0RQVLHXU�$EGHONHULP�&KLKL��PDvWUH� GH� FRQIpUHQFHV� GH�

O¶HQVHLJQHPHQW� VXSpULHXU� DX� PLQLVWqUH� GH� O¶DJULFXOWXUH� HW�

GHV� UHVVRXUFHV� K\GUDXOLTXHV�� HVW�PDLQWHQX� HQ� DFWLYLWp� SRXU�

XQH�WURLVLqPH�DQQpH��j�FRPSWHU�GX��HU�RFWREUH�������
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$UUrWp� GX� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�GX����DR�W�������SRUWDQW�
DSSUREDWLRQ� GX� JXLGH� GHV� LQYHVWLVVHXUV� HW�
SURPRWHXUV�SULYpV�GDQV� OH� VHFWHXU� DJULFROH� HW� GH�
OD�SrFKH��

/H� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�

K\GUDXOLTXHV��

9X� OH� FRGH�G¶LQFLWDWLRQ� DX[� LQYHVWLVVHPHQWV� SURPXOJXp�

SDU� OD� ORL� Q�� ������� GX� ��� GpFHPEUH� ������ HQVHPEOH� OHV�

WH[WHV�TXL�O¶RQW�PRGLILp�RX�FRPSOpWp�HW�QRWDPPHQW�OD�ORL�Q��

��������GX����MXLOOHW�������

9X�OH�GpFUHW�Q�����������GX����IpYULHU�������IL[DQW�OHV�

DWWULEXWLRQV�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ��������� GX� ��� IpYULHU� ������ SRUWDQW�

O¶RUJDQLVDWLRQ�GX�PLQLVWqUH�GH�O¶DJULFXOWXUH��

9X� OH� GpFUHW� Q�� ���������� GX� ��� QRYHPEUH� ������

SRUWDQW�QRPLQDWLRQ�GHV�PHPEUHV�GX�JRXYHUQHPHQW��

9X� O¶DUUrWp� GX� ��� QRYHPEUH� ������ SRUWDQW� DSSUREDWLRQ�

GX� JXLGH� GHV� LQYHVWLVVHXUV� HW� SURPRWHXUV� SULYpV� GDQV� OH�

VHFWHXU�DJULFROH�HW�GH�OD�SrFKH��

9X� O¶DUUrWp� GX� ��� DR�W� ������ UHODWLI� DX[� SUHVWDWLRQV�

DGPLQLVWUDWLYHV� UHQGXHV� SDU� OHV� VHUYLFHV� GX� PLQLVWqUH� GH�

O¶DJULFXOWXUH��OHV�pWDEOLVVHPHQWV�HW�OHV�HQWUHSULVHV�SXEOLTXHV�

UHOHYDQW�GH�VD�WXWHOOH�HW�DX[�FRQGLWLRQV�GH�OHXU�RFWURL��

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� DSSURXYp� OH� JXLGH� GHV�

LQYHVWLVVHXUV�HW�SURPRWHXUV�SULYpV�UHODWLI�DX�VHFWHXU�DJULFROH�

HW�GH�OD�SrFKH��

$UW�� ��� �� 7RXV� OHV� VHUYLFHV� FRQFHUQpV� VRQW� FKDUJpV� GH�

O¶DSSOLFDWLRQ�GX�SUpVHQW�JXLGH��

$UW�� ��� �� /HV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�

O¶DJULFXOWXUH�HW�GHV�UHVVRXUFHV�K\GUDXOLTXHV�DVVXUHQW�OD�PLVH�

j�MRXU�GX�SUpVHQW�JXLGH�FKDTXH�IRLV�TXH�OD�QpFHVVLWp�O¶H[LJH��

$UW�� ��� �� /HV� VHUYLFHV� FRQFHUQpV� GX� PLQLVWqUH� GH�
O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV� K\GUDXOLTXHV� PHWWHQW� OH�
SUpVHQW� JXLGH� j� OD� GLVSRVLWLRQ� GHV� LQYHVWLVVHXUV� HW�
SURPRWHXUV�SULYpV��

$UW�� ��� �� /¶DUUrWp� GX� ��� QRYHPEUH� ������ SRUWDQW�
DSSUREDWLRQ�GX�JXLGH�GHV�LQYHVWLVVHXUV�HW�SURPRWHXUV�SULYpV�
GDQV�OH�VHFWHXU�DJULFROH�HW�GH�OD�SrFKH��HVW�DEURJp��
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$UUrWp�GH� OD�PLQLVWUH�GH� O¶pTXLSHPHQW��GH�O¶KDELWDW�
HW�GH�O¶DPpQDJHPHQW�GX�WHUULWRLUH�GX����DR�W�������
SRUWDQW� RXYHUWXUH� G¶XQ� FRQFRXUV� H[WHUQH� VXU�
pSUHXYHV� SRXU� OH� UHFUXWHPHQW� GH� WHFKQLFLHQV� GX�
FRUSV� WHFKQLTXH� FRPPXQ� GHV� DGPLQLVWUDWLRQV�
SXEOLTXHV� DX� &HQWUH� G¶(VVDLV� HW� GHV� 7HFKQLTXHV�
GH� OD� &RQVWUXFWLRQ� UHOHYDQW� GX� PLQLVWqUH� GH�
O¶pTXLSHPHQW��GH�O¶KDELWDW�HW�GH�O¶DPpQDJHPHQW�GX�
WHUULWRLUH��

/D� PLQLVWUH� GH� O¶pTXLSHPHQW�� GH� O¶KDELWDW� HW� GH�
O¶DPpQDJHPHQW�GX�WHUULWRLUH��

9X�OD�ORL�Q���������GX����GpFHPEUH�������SRUWDQW�VWDWXW�
JpQpUDO�GHV�SHUVRQQHOV�GH�O¶(WDW��GHV�FROOHFWLYLWpV�ORFDOHV�HW�
GHV� pWDEOLVVHPHQWV� SXEOLFV� j� FDUDFWqUH� DGPLQLVWUDWLI��
HQVHPEOH� OHV� WH[WHV� TXL� O¶RQW� PRGLILpH� RX� FRPSOpWpH� HW�
QRWDPPHQW� OD� ORL� Q�� ������ GX� ��� GpFHPEUH� ����� HW� OD� ORL��
Q����������GX����PDUV�������

9X� OH�GpFUHW�Q���������GX����DYULO�������SRUWDQW�VWDWXW�
SDUWLFXOLHU�GX�FRUSV�WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�
SXEOLTXHV�� WHO�TXH�FRPSOpWp�SDU� OH�GpFUHW�Q������������GX�
���GpFHPEUH�������

9X�O¶DUUrWp�GX�PLQLVWUH�GH�O¶pTXLSHPHQW�HW�GH�O¶KDELWDW�GX����
RFWREUH������� IL[DQW� OHV�PRGDOLWpV�G¶RUJDQLVDWLRQ�GX�FRQFRXUV�
H[WHUQH�VXU�pSUHXYHV�SRXU�OH�UHFUXWHPHQW�GH�WHFKQLFLHQV�GX�FRUSV�
WHFKQLTXH�FRPPXQ�GHV�DGPLQLVWUDWLRQV�SXEOLTXHV��

$UUrWH���

$UWLFOH� SUHPLHU�� ±�(VW�RXYHUW� DX�&HQWUH�G¶(VVDLV� HW�GHV�
7HFKQLTXHV� GH� OD� &RQVWUXFWLRQ�� OH� ��� QRYHPEUH� ����� HW�
MRXUV� VXLYDQWV�� XQ� FRQFRXUV� H[WHUQH� VXU� pSUHXYHV� SRXU� OH�
UHFUXWHPHQW�GH�WHFKQLFLHQV��

$UW�����±�/H�QRPEUH�GH�SRVWHV�j�SRXUYRLU�HVW�IL[p�j�GHX[�
����SRVWHV���

��VSpFLDOLWp���K\GUDXOLTXHV�HW�JpQLH�FLYLO��

$UW�����±�/D�GDWH�GH�FO{WXUH�GH�OD�OLVWH�G¶LQVFULSWLRQ�GHV�
FDQGLGDWXUHV�HVW�IL[pH�DX����RFWREUH�������
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3DU� DUUrWp� GX� PLQLVWUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ�GX����DR�W�������

0RQVLHXU� +VRXPL� =LWRXQ� HVW� QRPPp� PHPEUH�
UHSUpVHQWDQW� OH� PLQLVWqUH� GHV� WHFKQRORJLHV� GH� OD�
FRPPXQLFDWLRQ� DX� FRQVHLO� G¶DGPLQLVWUDWLRQ� GH� O¶RIILFH�
QDWLRQDO� GH� OD� WpOpGLIIXVLRQ�� HW� FH�� HQ� UHPSODFHPHQW� GH�
0RQVLHXU�$PPDU�/RXDWL��


