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/HV� JUDQGV� SUL[� GX�3UpVLGHQW� GH� OD�5pSXEOLTXH�SRXU� OD�
SURPRWLRQ� GHV� DFWLYLWpV� DJULFROHV� DX� WLWUH� GH� O
DQQpH� �����
VRQW�DWWULEXpV�DX[�SHUVRQQHV�VXLYDQWHV���

���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GHV�SURGXLWV�G
H[SRUWDWLRQ���

�� 6RFLpWp� �OHV� KHUEHV� GH� 7XQLVLH�� GX� JRXYHUQRUDW� GH�
6LOLDQD��

��� /H� JUDQG� SUL[� GX� 3UpVLGHQW� GH� OD� 5pSXEOLTXH� SRXU�
O
pFRQRPLH�G
HDX���

�� 6RXDG� %HQ� +pGL� %RXDODJXL� GX� JRXYHUQRUDW� GH�
.DVVHULQH��

���/�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OHV�
MHXQHV�DJULFXOWHXUV���
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���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GHV�VWUXFWXUHV�G
LQWpUrWV�FROOHFWLIV���

��/H�JURXSHPHQW�G
LQWpUrW�FROOHFWLI�G
LUULJDWLRQ�GH�&KDWW�
0DULHP�GX�JRXYHUQRUDW�GH�6RXVVH��

���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GHV�JUDQGHV�FXOWXUHV���
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���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GH�OD�SURGXFWLRQ�DQLPDOH���

�� =LDG� %HQ� 6DODK� %HQ�+DM� <RXVVHI� GX� JRXYHUQRUDW� GH�
%pMD��

���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GH�OD�SURGXFWLRQ�GHV�OpJXPHV�HW�GHV�IUXLWV���

�� 0RKDPHG� %HQ� ,VPDwO� /DPLUL� GX� JRXYHUQRUDW� GH�
0RQDVWLU��

���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ�GH�O
ROpLFXOWXUH���
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���/H�JUDQG�SUL[�GX�3UpVLGHQW�GH�OD�5pSXEOLTXH�SRXU�OD�
SURPRWLRQ� GHV� SpULPqWUHV� LUULJXpV� XWLOLVDQW� OHV� HDX[� XVpHV�
WUDLWpHV���
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$UUrWp� GX� PLQLVWUH� GH� O
DJULFXOWXUH� HW� GHV�
UHVVRXUFHV�K\GUDXOLTXHV�GX���� MXLQ�������SRUWDQW�
KRPRORJDWLRQ�GX�SODQ�GH� UpDPpQDJHPHQW� IRQFLHU�
GX�SpULPqWUH�SXEOLF�LUULJXp�GH�7DZHFKW���

qUH
�WUDQFKH��

GH� OD� GpOpJDWLRQ� GH� .pOLELD�� DX� JRXYHUQRUDW� GH�
1DEHXO��

/H� PLQLVWUH� GH� O¶DJULFXOWXUH� HW� GHV� UHVVRXUFHV�
K\GUDXOLTXHV��

9X� OD� ORL� Q� ������ GX� ��� PDL� ������ SRUWDQW� UpIRUPH�
DJUDLUH� GDQV� OHV� � SpULPqWUHV� SXEOLFV� LUULJXpV�� WHOOH� TXH�
PRGLILpH�HW�FRPSOpWpH�SDU�OD�ORL�Q� �����GX����IpYULHU������
HW�SDU� OD� ORL�Q� ��������GX���PDUV������HW�QRWDPPHQW�VRQ�
DUWLFOH�����

9X�OD�ORL�Q� ������GX����PDUV�������SRUWDQW�FUpDWLRQ�GH�
O
DJHQFH� IRQFLqUH� DJULFROH�� WHOOH� TXH�PRGLILpH� HW� FRPSOpWpH�
SDU� OD� ORL� Q� �������� GX� �� PDUV� ����� HW� QRWDPPHQW� VHV�
DUWLFOHV����HW�����

9X� OH�GpFUHW�Q� ��������GX����DR�W�������PRGLILDQW� OD�
GpQRPLQDWLRQ� GH� O
DJHQFH� GH� OD� UpIRUPH� DJUDLUH� GHV�
SpULPqWUHV�SXEOLFV�LUULJXpV��

9X� OH� GpFUHW� Q� ��������� GX� �� PDL� ������ IL[DQW� OD�
FRPSRVLWLRQ� HW� OHV� PRGDOLWpV� GH� IRQFWLRQQHPHQW� GH� OD�
FRPPLVVLRQ� UpJLRQDOH� FKDUJpH�G
H[DPLQHU� OHV� UpFODPDWLRQV�
HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�UpDPpQDJHPHQW�
GHV� WHUUHV� VLVHV� � j� O
LQWpULHXU� GHV� ]RQHV� G
LQWHUYHQWLRQ� GH�
O
DJHQFH�IRQFLqUH�DJULFROH��

9X�OH�GpFUHW�Q� ����������GX���QRYHPEUH�������SRUWDQW�
FUpDWLRQ�G
XQ�SpULPqWUH�SXEOLF�LUULJXp�j�7DZHFKW��

9X� O
DUUrWp� GX� ��� MDQYLHU� ������ SRUWDQW� RXYHUWXUH�GH� OD�
SURFpGXUH� GH� UpDPpQDJHPHQW� IRQFLHU� GDQV� OH� SpULPqWUH�
SXEOLF�LUULJXp�GH�7DZHFKW��

9X�O
DYLV�GH�OD�FRPPLVVLRQ�VXVYLVpH��FKDUJpH�G
H[DPLQHU�
OHV�UpFODPDWLRQV�HW�OHV�REVHUYDWLRQV�VRXOHYpHV�SDU�OH�SODQ�GH�
UpDPpQDJHPHQW� GHV� WHUUHV� VLVHV� j� O
LQWpULHXU� GHV� ]RQHV�
G
LQWHUYHQWLRQ�GH� O
DJHQFH�IRQFLqUH�DJULFROH�UpXQLH�DX�VLqJH�
GX�JRXYHUQRUDW�GH�1DEHXO�OH���QRYHPEUH�������

$UUrWH���

$UWLFOH� SUHPLHU�� �� (VW� KRPRORJXp�� OH� SODQ� GH�
UpDPpQDJHPHQW� IRQFLHU� GX� SpULPqWUH� SXEOLF� LUULJXp� GH�
7DZHFKW� ��qUH� WUDQFKH�� GH� OD� GpOpJDWLRQ� GH� .pOLELD�� DX�
JRXYHUQRUDW�GH�1DEHXO�HW�DQQH[p�DX�SUpVHQW�DUUrWp��

$UW�� ��� �� /H� SUpVHQW� DUUrWp� HPSRUWH� WUDQVIHUW� GH� OD�
SURSULpWp� LQWHUSDUWHV�� /HV� SULYLOqJHV�� K\SRWKqTXHV� HW� EDX[�
GH� WRXWH� QDWXUH� SRUWDQW� VXU� GHV� SDUFHOOHV� VRXPLVHV� DX�
UpDPpQDJHPHQW�IRQFLHU�H[LVWDQW�DX�PRPHQW�GH�O
DSSOLFDWLRQ�


